
x

Morning Note

Nifty continues to remain under pressure and is
trading below all its key moving averages (20, 50,
100 and 200 EMA), indicating a weak
intermediate-term trend. The index has slipped
below the crucial 23,300 support zone and is
struggling to attract meaningful buying interest.
The recent breakdown from a consolidation
range suggests bearish sentiment remains intact,
while the 20-EMA continues to act as an
immediate resistance. RSI has weakened to
around 35, reflecting fading momentum and
increasing downside risk. As long as Nifty
remains below 23,400–23,500, the bias is likely
to stay negative. A sustained move below 23,000
could extend the decline towards 22,800,
whereas a recovery above 23,500 may trigger
short-covering towards 23,900–24,000 levels.

Closing price R1 R2 S1 S2

23123 23,400 23,500 23,000 22,800
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Bank Nifty remains under pressure and 
continues to trade below its key medium-term 
moving averages (50, 100 and 200 EMA), 
indicating that the broader trend remains weak. 
The index is currently hovering near the crucial 
support zone of 53,800–53,000, where an 
ascending trend line is also providing support. 
However, the inability to sustain above the 20-
EMA and repeated rejection near the 54,500–
55,000 resistance zone suggests a lack of strong 
buying momentum. RSI is hovering around the 
neutral zone near 46, reflecting indecisiveness in 
price action. A decisive move above 54,500 
could trigger short-covering towards 55,500–
56,000, while a breakdown below 53,500 may 
invite fresh selling pressure towards 53,000 and 
51,500 levels.
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Morning Note

Global Market:
Global Indices LTP Change Change %

Dow Jones 50,804.47 18.46 0.04

S&P 500 7,405.73 21.99 0.30

Nasdaq 25,929.66 220.23 0.86

FTSE 10,373.20 5.15 0.05

CAC 8,199.29 -18.95 -0.23

DAX 24,616.22 -142.83 -0.58

Advance 47

Decline 165

A/D Ratio 0.28

PCR 0.80

FII - DII Activities:

Activity FII DII

Cash 81.28 329.96

Future 174.50

Option 1,087.72 -

Sentiment Gauge

SIDEWAYS TO NEGATIVE 

Advance 15

Decline 200

A/D Ratio 0.075

PCR 0.78

FII - DII Activities: Advance & Decline

*figures collected from my fno*
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Activity FII DII

Cash Provisional -5555.67 5165.24

Index Future -1515.02

Index Option 121.15 -

Stock Future 20.64

Stock Option -70.68
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Time Event Expected Previous

18:00:00 Balance of Trade - -

Economic Calendar 

*figures collected from investing.com*
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https://www.investing.com/economic-calendar/chinese-manufacturing-pmi-594


Nifty 50 Snapshot 

SYMBOL
LTP CHNG %CHNG R1 R2 S1 S2

RELIANCE 1,262.80 -28.2 -2.18 1,283 1303 1243 1222
HDFCBANK 738 -9.05 -1.21 746 754 730 722

TCS 2,149.40 -49.5 -2.25 2,184 2218 2115 2081
WIPRO 181.6 -16.77 -8.45 193 204 170 159

ICICIBANK 1,250.00 -12.1 -0.96 1,263 1275 1237 1225

SBIN 980 2.3 0.24 997 1013 963 947
BHARTIARTL 1,820.10 21.9 1.22 1,854 1888 1786 1752

INFY 1,187.00 -10.5 -0.88 1,206 1225 1168 1149

M&M 2,970.00 -70.5 -2.32 3,028 3086 2912 2854
LT 3,870.50 -82.7 -2.09 3,926 3982 3815 3759

AXISBANK 1,267.30 -5 -0.39 1,280 1293 1255 1242

TATASTEEL 201.6 -5.17 -2.5 205 208 198 195
ETERNAL 247.15 -9.35 -3.65 253 259 241 235

SUNPHARMA 1,791.70 9.5 0.53 1,811 1830 1772 1753

MAXHEALTH 1,006.05 28.8 2.95 1,040 1074 972 938
KOTAKBANK 376.85 -0.6 -0.16 382 386 372 367

NTPC 361.5 -0.15 -0.04 368 374 355 349

BAJFINANCE 869.25 -20.15 -2.27 884 899 855 840

HINDALCO 1,053.00 -39.6 -3.62 1,081 1109 1025 997
ADANIENT 2,960.20 -88 -2.89 3,023 3086 2897 2834

BEL 412.3 4.1 1 424 436 400 388
MARUTI 12,875.00 -175 -1.34 13,026 13178 12724 12572

COALINDIA 464.55 -7.75 -1.64 471 477 458 452

ADANIPORTS 1,794.60 -29.6 -1.62 1,822 1850 1767 1739
APOLLOHOSP 8,345.00 40.5 0.49 8,542 8740 8148 7950

ITC 280 -0.7 -0.25 284 288 276 272

SHRIRAMFIN 894.3 -29 -3.14 914 933 875 856

TECHM 1,498.00 14.5 0.98 1,532 1,566 1,464 1,430
INDIGO 4,375.00 -106.3 -2.37 4,456 4,538 4,294 4,212

HINDUNILVR 2,109.00 -12.5 -0.59 2,132 2,155 2,086 2,063
ASIANPAINT 2,655.10 -31.6 -1.18 2,695 2,735 2,615 2,576

ULTRACEMCO 10,760.00 -152 -1.39 10,890 11,020 10,630 10,500
JIOFIN 228.19 -8.7 -3.67 234 240 222 217

TMPV 389 -8.8 -2.21 396 402 382 376
EICHERMOT 7,031.00 -39 -0.55 7,130 7,230 6,932 6,832

TITAN 4,187.00 -73.2 -1.72 4,242 4,297 4,132 4,077
TRENT 2,715.00 -59.2 -2.13 2,774 2,833 2,656 2,597

POWERGRID 290 4.35 1.52 297 303 283 277
GRASIM 3,060.30 -27.4 -0.89 3,104 3,148 3,017 2,973
ONGC 264.7 -0.05 -0.02 267 269 262 260

HCLTECH 1,151.80 -2.9 -0.25 1,170 1,188 1,134 1,115
NESTLEIND 1,399.90 13.7 0.99 1,427 1,454 1,373 1,345

JSWSTEEL 1,258.00 -26 -2.02 1,276 1,294 1,240 1,222
HDFCLIFE 563 -12.3 -2.14 573 583 553 543

BAJAJ-AUTO 10,180.00 -162 -1.57 10,291 10,403 10,069 9,957
BAJAJFINSV 1,665.70 -37.5 -2.2 1,693 1,720 1,639 1,612

DRREDDY 1,275.00 -3.2 -0.25 1,292 1,309 1,258 1,241
CIPLA 1,386.30 -15 -1.07 1,401 1,415 1,372 1,357

TATACONSUM 1,105.90 -25 -2.21 1,124 1,142 1,088 1,070
SBILIFE 1,768.00 -14.8 -0.83 1,789 1,810 1,747 1,726
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